HIM Establishes a Captive Management Presence in Malta

Peter Walker, London based CEO of HIM, is pleased to announce that effective
January 2006, HIM has established an insurance presence in Malta. This new
operation is expected to be fully operational in late spring/early summer of this year.

Malta is an established financial services centre. It's Insurance and Company
legislation is based on research carried out amongst Maltese and international
insurance operators and provides opportunities for captive insurance companies and
related services.

i




